CDO: Explanation for the difference in profit on consolidated FS QII.2020 year on year
On 20/07/2020, Consultancy Design and Urban Development Joint Stock Company explained the difference in profit on consolidated FS QII.2020 year on year as follows:

	Targets
	QII.2019
	QII.2020
	Difference

	Revenue
	6,180,863,141
	805,358,620
	-86.97%

	Expense
	10,141,304,213
	5,059,351,456
	-50.11%

	Consolidated profit
	(3,967,621,530)
	(4,253,992,836)
	7.22%


Profit of QII.2020 (loss) was VND 4,253,992,836 

Explanation: 

Due to the impact of covid-19 pandemic, business operations of sectors of hotel, conference center and real estate project of the Company are affected seriously. Revenue in the term decreased when fixed expenses such as floor rental, depreciation of fixed assets, salary for management apparatus, etc. were still high. Board of Leaderships have been trying to find solutions to overcoming this difficult situation and remaining the stability of the Company in this period.
